Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Message Text 



LIMITED OFFICIAL USE 

PAGE 01 BRASIL 03442 141942Z 

20 

ACTION XMB-07 

INFO OCT-01 ARA-16 ISO-OO EB-11 TRSE-00 COME-OO DRC-01 

RSC-01 /037W 

016606 

R 141910Z MAY 74 
FM AMEMBASSY BRASILIA 
TO SECSTATE WASHDC 3293 
INFO AMCONSUL RIO DE JANEIRO 
AMCONSUL SAO PAULO 



LIMITED OFFICIAL USE BRASILIA 3442 

PASS TO EDWARD J. O'CONNOR, EXIM 
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SUB J : LETTER TO PRESIDENT OF CENTRAL BANK 

PARAS 2 AND 3 OF YOUR LETTER TO PRESIDENT OF 
CENTRAL BANK ARE INACCURATE. SUGGEST YOU CHANGE 
LETTER TO REFLECT FOLLOWING. CENTRAL BANK HAS 
INTERVENED ONLY BANCO HALLES AND NO OTHER INSTITUTION. 
ALL OPEN CAPITAL PUBLIC CORPORATIONS. INCLUDING FINANCIAL 
INSTITUTIONS, ARE REQUIRED TO HAVE THEIR ACCOUNTS AUDITED 
BY INDEPENDENT PUBLIC ACCOUNTING FIRMS. IN ADDITION, 
PRIVATE INVESTMENT BANKS WHICH OPERATE INVESTMENT FUNDS 
MUST ALSO HAVE SUCH FUNDS PUBLICLY AUDITED. 
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